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Northern Securities [Decision

Brings Stoct Maibet Bzwymzcx

N B DEAAND

Eager Buying Follows the
Court’s Action.

NEW YOREK, Jan. 3.—There was not
the slighiest trace at the opening of the
stock market today of iti:3 moderate re-
actionary temper shown in the two cios-
ing days of last week. The announce-
ment of the fall of Port Arthur over the
New Year holiday was regarded as fav-
orable to an early conciusion of peace
in the Far East, and this impression
was strengthened by the advance in the
London markets.

Prices here opensd 12 to 1 per cent
higher than on Saturday's close.

There were no large lots at the open-
ing of the market. Both Steel stocks
were represented by 4,000 shares each,
ranging from 3¢ to % per cent higher.
Strength throughout the iist was general.
Amalgamated Copper opened 1 per cent
higher, but quickly added % per cent
additlonal to its gain. Union Pacific
quickly ran up 13 per cent in all. Atch-
ison gained a maximum of 7 per cent,
but held only part of it. Colorado Fuel
and Iron gained a maximum of 13 per
cent.

The only activity in the bond list was
tke Japanese 4's, the first gaining 13,and
the seconds 15 per cent. After ten min-
utes’ trading the market, while a shade
lower in three out-of five of the most
active siocks, was, in the main, firm.

Northern Securities Decision. .-

Within .a short tinié afier the an-
nouncement was officinlly made of the
decision in the Northern Securities ap-
peal case in favor of the Hill-Morgan
plan of distribution, there was a rapid
development of buoyancy, which Trepre-
sented the belief that the decision would
mark a virtual termination of the rail-

_road controversies in the Northwest
and a new rearrangement of relations.

Eager buving curried St. Pau! up 3%
per cent, Chicage and Northwestern 114,
Union Pacific 2%, Southern Pacific 13,
New York Central 1% and the rest &f
the list 1 per cent. ;

In the "industrials the movement of
prices ‘was generally moderate, but a
higher level prevailed.

Profit-taking was the feature at the
beginning  of the second hour, but the
undertone of speculation remained firm,
and stocks. were well absorbed on the
concessions.

Government bonds unchanged; other
bends strong.

NEW YORK STOCK MARKET.

[Reported by W. B. Hibbs & Co., 1413 F

Street. Members New York Stock Exchange,
Chicago Board of Trade, and Washington
_ Stock -Excbange.} c "
- ST Open. High., o > ;
. Copper - 72 72%1‘?& Tﬁ*r

Amer. Loco .... 35 B 3% B

Am. Car & Fou 3t 3% 3 3%
American Ice .. 5 6% 61 6l
American Smelt 82, 8132 8

American Sugar .
Anaconda ........
AAtch., T. & S

.2.110% 116% 109%
8815 87%

109%%
883

N T%
tch,, T. & S. Fe, pf.10135 10135 1007% 101
Baltimore & Ohio....1057% 106 b 105
Brock. Rap. Tran
Canadian Pacific
Chicago & Alton..
on.
Gt. West

Ch

1729 175% 172
- AT 45
19817 197
8515 186 18515
% 5% 31%
. 55k B6% 5% 53
187 1875 1871, 18T%
5615 1573 1561 15614
i 140%; 1397
Manhattan El........ 165% 1653 1653; 1653

Metropol. Secs. Co..: 79 9. 79 9%
Metrapolitan St. Ry..12014 12115 1203

Mo., Kan. & T. Com. 32%

Mo., Kan. & T. pfd.. 63

32e 321,

Missouri Pacific...... 1074 30835 107
Mexican Central .... 2215 22i, 22
Va. Car. Chem. Com. 383 39 3%
Colorado Southern... 23% 23% 25
South. Pacific pfd....116 116 115% 115%
o SRR T e 142 143 1413 143
NoX OB Wi 41 4% 41 41
Nor. & West.......... 80% 80% SO 80ig
oncs Mol e 45 463 45 4633
LR ARSI 1383 139%, 1383 1389
P. Gas of Chi.........107% 10735 107 1073
Reading .. ..... .80 80 9% 9%
Read. ist pf... -2 92 2 9N
Reading 2d pf. . 85 85 & .53
Rep. S. & 1... 17% 173% 17 17
Rep. S. & 1. p: e e 1% 71%
Rock Island . 3T 38T 3263
Rock Island, p 84 R4 84
Rubber Goods 2y 27 2734
St. L. & S. Fr., [ R D
St. Louis S'west, 8% 57% 58
Southern Pacific 6615 643, 6514
South., Railway.. 35% % 3. 3B
South. Railway, pf.... 97 97 97 9
Tenn. Coal & Tron.... T1% T71% 71  71%
Texas Pacific.... .. 35% 3% 35 514
Union Pacific... 11432 116% 114% 115%
Union Pacific, pf.. 9y 9T ST% 9TY
U. S ather..... 133 14 133, 133
U. 8. Leather, pf.....102 102%; 101%; 1017
U. S. Steel...._... . 30% 503 29% 297
. S. Steel, pf - 933 93% @% 93
J. 8. Bteel 2d 5's...... 93 931, 928, 92%
Wabash ........ 2 22 213, 219
Wabask, pf............ 422, 43 9% 493
Wheeling & Lake E.. 18% 18% 18% 18%
Western Union.... 9z 3 3 931
Wisconsin Central. 22 2914
Wabash Dcb. B. 6%  66%

CHICAGO GRAIN MARKET.

CHICAGO, Jan. 3.—The following are
the quotations on today's exchange:

‘Wheat— Open..High. Low. 1 p.m.
115 114 1141
9% 8l 98
4% 45 45%
5% &Y% 451,
315 A% 3% 3%
3% 3% W% 310
12.80 12.72
7.02 7.60
6.87 6.85

The Sufferers
from Golds

are numbered by millions, not including
those whose annoyance by association
amounts almost to suffering.

And yet it is a fact, as capable of
demonstration as any problem in gecme-
iry, that Dr. Agnew’s Catarrhal Powder

, has, does, will cure Catarrh and Colds.
What are the Catarrhal Millions going
to do about 17 4

Dr. Agne:.v'n Hegtsc‘:nre relieves heart

. S0ld by MODERR® DRUG CO..
. &4 7th 8¢ N. W.

WASHINGTON STOCK MARKET.

Sales—Washington Street Railway 4's,
$1,600@85%;, $1,000@853%, $1,000@851%.
Washington Gas certificate indebted-
ness, $500@121%, $1,000@1213%, $80@121%4.
Capital' Traction, 20@142%.
Union Trust and Storage,
116.
Commercial National Bank, 10@160%.
Washington Gas, 25@643%, 15@64%, 10@
64Y, 20@64%, 25@64%, 25@6435, S@641%.
Mergenthaler, 7@1891%.
Lanston., 100@121, 100@12%,
100@123;.
Graphophone common, 100@5%, 10@5%,
100@5%.
Graphophone preferred, 20@9. E
Greene Copper, 100@26%5, 100@26, 100@
2515, 100@261G, 100G@261%, 100@261%5. 100@26%.
After call-Washington Street Railway
{'s, $1,000@855¢. $5.000@85%, $1,000@S5%,
£1,000a8575, $10,000@86. e
Graphophone common, 100@53%.
Capital Traction, 20@142%.
@OVERNMENT pONDS,

5@116, 5@

160 12%,

A 1924, . 104 105
75 ine 01% 105
U. 8. %, K. 1508 43¢
U. 5. 8 C. 1908 105
C. 5. 4e, R. 1907 IN.
U. 8. 42, O. 1907, 106
U. 8. 45, R. 190256 131 %
D, C. St 192i. . e
Phail. land @8......c.ccceceeiennaee. 108 .
&xhl Traction 109
Met. BL 19
Met. R.
Columbia R. 110
Oolumbia R. 106%
City & Suburban

& Potomac
Wash. Ry. & Elec. £55
MISCELLANEOUS
Wash. Gas Oo.,
Wesbingicn G
U. B Light
U. 8. Elec. Light
Ches. & Pot. Tel.
Wash. Market Co.
Potomac Elec.

SAFE PEPOSIT AND TRUST STOOKR

National Safe Deposit & Trust. 185 I185%
Washington J.oan & Trust........ 212 218
*American Security & Trust. 235% 240
*Union Trust & Storage...... {18 120
*Washington Savings Bank..107% 14
Home davings Bank.......... 175 aos

RAILROAD STOCKS.
Capital Traction Co.......... 142% 144
Wash. Railway & Elec. Co. pf. 823 e
%ash. Ry. & Elec. Co. eom...... 27% 283
NATIONAL BANK STOCEA.

493

American Graphophone......... s
American Graphophone. pfd......, g’. g?
GAS
IWashington R L A
*Georgetown Gas..........,... o %%
TYPE MACHINE STOCKS.
Mergenthaler Linotype............ 189% 190
lanston Momotype..... ... __ . 12% i3
MISCTLLANEOUS STOCEKS
Greene Con. Copper Co 253
246
27
*Ex dividend.
{Ex rights.

NEW YORK COTTON MARKET.

The following prices were quoted on
the cotten market:

Open. High, Low.1p.m
...6.50 6.9 650  ogi
.6.93 7.07 6.93 7.0
J7.05 7.20 7.05 7.14
-.7.13 7.30 7.12 7.24

FINANCIAL STATEMENTS,

STA.TEMENT OF THE CONDITION
of the

Union Savings Bank, of Wash-
ington, D. C.,

At the close of business December 3ist,

1504.

s RESOURCES.
Real estate Joans

552,985 65
Demand loans on collateral.. a0 &

Time loans on collateral Jg'gg}; ZZ
Real estate 14,508 34
Stocks and bond 157.963 14
Furniture and fixtu 3,000 00
Branch banks.......... 5,450,00
Cash on hand and due from banks . 132,001 27
1,118,72% 22
LIABILITIES
Capital stock (paid in).. $50.000 00
e e o 35,060 00
Undivided profits, less expenses and
o R S N e 1,658 96
Deposits:
Ordinary savings.......... $850,520 56
Certificates of deposit. 40,304 72
L e e R T RS 141,341 98

— 1,032,167 26

1,118,726 22

City of Washington, District of ('o:umbiaA. ss:
I, D. FULTON HARRIS, Treasurer of the
above-named bank, do solemnly swear that

the above statement is true 1o the bhest of |

my knowledge and belief.
D. FULTON HARRIS, Treasurer.
Subscribed and sworn to before me this
third day of January, A. D. 1905.

(Seal) HARRY F. MILLER,
Notary Public D. C.
Correct—Attest:
S. W. WOODWARD,

A. M. LOTHROP,
I. G. KIMBALL,
e R
¥. H. SMITH,

J. H. RALSTON,

E. N. WATERS,
JNO. B. SLEMAN, Jr.
E. QUINCY SMITH,

ja3-3t Directors.

FINANCIAL,

Aetna Banking &
Trust Company

1222 F Street Northwas:

Forelgw Exchange and Foreign
and Domestic Money Orders.

Savings Deposits, 4 per cent,
compounded quarterly.

Time and demand certificates.

Special department for ladies.

- ket, and while some of the bears of last |

NEWS AND GOSSIP
OF THE STOCK MARKET

A moderate amount of business was
done on the local exchange today.

Washington Street Railway 4 per cent|
bonds went up from £515 to 1 on three|
sales of $1.000 each, but after the call
the price stiffened, $18,000 being sold, the
last transaction of $10,000 at 86, thus
making a net gain of one point. Noth-
ing was done in either the preferred or
common steck, and beth ruled % loewer
in the bidding than on Saturday.

Gas certificates were duil and frac-
tionally lower, 12135 being paid for one
21,000 bond, and 12133 for $500.
Capital Traction sold 1% points higher
than on Saturday, 1423 being paid f(.,r
20 shares. After the call 142 was paid
for a quotation lot.
Commercial National Bank ruled
around 1603, that price being paid for
16 shares.
Washington Gas ruied around 6435 and
15, 100 shares selling at these figures,
and 25 more in amali lots at 84%.
Lanston was stronger, 400 shares being
sold at 1216, 123, and 123, a maximum
advance of 33. The ciosing was 123§ bid
and 13 asked.
Graphophone common gained a
spectable fpaction, 5% being paid
four lots of 160 shares each,
Greene Copper ruled from 14 to 35 low-
er, 500 shares selling at 26% and 100 at
265

re-
for

One of the brokers today announced
that he had demands for several seatls
on the exchange and that more than|
$5,000 would be offered. No one appeared |
wiiling to sell. |

{

BULLISH SENTIMENT |

IN COTTON MARKET

NEW YORK, Jan. 3. —Cotton opened
firm, 2 to 8 points higher, due to the!
decided strength in the Liverpool mar-

week attempted to stem the rise thvyi
found the early buying power too weil|
distributed. The business ‘ncluded Wail
Street purchases, and more or less buy-
ing for traders.,whc had gone shert over
the holidays.

In the pit sentiment seemed almost
as strongly =against the market as it
was last week, but the action of houses
with private wires rather indicated that
outsiders were inclined to take a better
view of the situation.

Private cables sayv the strength at
Liverpool was due to the fall of Port
Arthur, and subsequent reactions were
due to Egyptian seliing.

W. HENRY BALDWIN
CLAIMED BY DEATH

NEW YORK, Jan. 3—William Henry |
Baldwin, jr., president of the Long|
Island railroad since 186, dled at 4:30!
o'clock this morning at his h-me in/|
Locust Valley, Long Island.

Mr. Baldwin’s death was caused by a
complication of diseases from which he
had long been a sufferer.

FINANCIAL.

Capital, £1,000,000.
Undivided Profits, $250,000.

Wage-Earners’
Savings Accounts

Welcomed by-this ccmpany.
Improve your circumstances
in life by beginning to save.
Saving is the surest road to
competence. Established in
1867, we have helped thous-
ands of people in.a business
way by handling their ac-
counts, and repaying their
accumulations, with interest.

Interest on Monthiy Balances

The National Safe
Deposit, Savings and
Trust Company,

Fifteenth Street and

New York Avenue
de24-t?
‘The Safest
Investments

Are those that do not depend upon the
financial responsibility or the stability
any individual or corporation. First deeds
of trust (mortgage) notes Hberally s
cured on good real estate in the Iristrict
of Columbia constitute *‘gilt-edged’” in-
vestments. These are the only
make and supply to investors.
interest, payable semi-annually
rate of Flve per cent per o
may be had of us in amounts from
and upward at par and accrued int t
Send for booklet, “‘Concerning L~a..s and
Investments.”

Swartzell, Rheem &
Hensey Co.

Succseding

B. H. Warner Co.
916 F St. N, W.

ja3-tf

Interest Allowed on DEPOSITS

IRECTORS: [ L
Geg'ge H. Harries, | received from
{ Treasurers, Trus-

1. G. Kimball,

Wilton J. Lambert,
‘tees, Guar§ans;
|also on deposits

A. M. Lothrep,
Theo. W_ Noyes,
J. H. Ralston,
John B, Sleman, jr. |

{of funds awaiting

- waters. ra |investment.

$1 opens a savings account,
UNION SAVINGS BANK,

. H. Smith,
. Quincy Smith,

BOND BLDG., 14th Si.and N.Y. Ava.

dedl-tf

il ololo]

AND BONDS
BOUGHT AND SOLD
—Drafts issued direct on principal

citles of the world.
—Money transmitted by cable.
—Letters of Credit issued.
—Exchange bought and sold.
—Collections and investments made.
&F Speclal Room for Ladies,

RIGGS "Nt
Pijlaglt.fAVE., OPPOSITE U.S. TREASURY

S TOCKS
&/

BANKING BY MAIL.

b

FINANCIAL.

|

FINANCIAL.

FINANCIAL. FINANCIAL.

\ _

. =
ERNATIgy,

BANKING
CORPORATION

2/

CAPITAL AND SURPLUS, $7,894, 400
ASSETS, $27,000,000. DEPOSITS, $15,000,000

THOMAS H. HUBBARD,
Chairman of the Board.
SIR H. MONTAGU ALLAN,
JULES S. BACHE
CLARENCE CARY,
JUAN M. CEBALLOS,
GEORGE CROCKER,
MARCELLUS HARTLEY DODGE,
SYLVESTER C. DUNHAM,
JAMES S. FEARON,
HALEY FISKE,
WALTER R. GILLETTE,
EDWIN GOULD,
ISAAC GUGGENHEIM,
EDWARD H. HARRIMAN,
JOHN R. HEGEMAN,
CHARILES R. HENDERSON,
WILLIAM G. HENSHAW,
ERSKINE HEWITT,

DIRECTORS

JOHN HUBBARD,
HENRY E HUNTINGTON,
JOHN B. JACKSON,
JOHN J. McCOOK,
HENRY P, McINTOSH,
GEORGE H. MACY,
PIERRE MALI,

HENRY S. MANNING,
WILLIAM L. MOYER,
ALLAN W. PAIGE,
HENRY CLAY PIERCE,
WILLIAM A. REID,
HOWARD S. RODGERS,
GEORGE H. RUSSEL,
WILLIAM SALOMON,
ROBERT A. C. SMITH.
SIR WM. C. VAN HORNE,
CHARLES A. WHITTIER.

\

\

1415 G Street N. W,

1t

J

FINANCIAL.

THE WASHINGTON LOAN
AND TRUST COMPANY

OFFICE, COR. 3TH AND F STS.

PAID-UP CAPITAI, ONE MILLION.
Loaas in any amount “made on ap-
proved real estate or collateral at rea-
sonable rates.

Interest paid upon deposits on monthiy
balances subject to check.

This company agts as executcr, ad-
ministrator, trustee, agant, treasurer,
registrar, and in all other fiduciary ca-
pacities.

Boxes for rent in burglar and fire-pioof
wveunits for safe deposit and storage of
valuable packages.

ARRARRRANRE

JOHN JOY EDSON...cccoacees PP Presiden:

JOHN A. SWOPE.............. Vice President

ELLIS SPEAR...... -Second Vice ’Frezlden!
PAR

REAL ESTATE DEPARTMENT
Is prepared to assume the ent of
your real estate. Careful attertion given to
all details.

Many
Merchants
Will Find

this bank most
convenient. We
sclicit the ae-
counts of up-
town  business
houses.

HOME SAVINGS BA NK,
New Buailding. 7th St. ani Mass. Av:,
de6-tf .

FINANCIAL.

National
Metropolita_n
Citizens Bank

Organized 1814,

15th St., Opp. U. S. Treasury

CAPITAL ...ccceveceneeas. $800,000
SURPLES .....ovionven ves $700,000

E. 8. PARKER... ;
5. W. WOODW 4.
J. GALES MOORE. H
W. W. W. PARKER. .. g
Assistant Caskler.

Letters of Credit and Drafts
cn all paris of the world.

dell-tf
ONEY ORDERS guar-
M anteed by the Americaa
Surety Co.— compei-

ing with postal and express or-

ders—are issued by us.

27 We also ijssue FOREIGN
DRAFTS of the American Express
Co., which can be drawn on nearly
every city of the world, and dis-
tancing all others.

The Traders

National Bank,

Tenth St. and Pa. Ave.
GEO. C. HENNING, President.

_Jaiir

you the proper incentive
to accumulate money.

3 per cent interest on sav-
" ings accounts.

ﬁ Savings Account supplies

Commercial accounts received.
TL.oans on commercial paper.

Merchants &

Mechanics’
Savings Bank, 707 G.

jal-tf

Home Building Association

LOANS ON REAL ESTATE
ON EASY MONTHLY PAYMENTS.

It will accommodate you for building, buy-
ing, or improving a home, or for investment
and need money. Call on the undersigned for
information and taking stock. Applications
for loans from agerts solicited.

GEO., W. LINKINS, WM. H, WETZEL,
Pres., 800 19th st. nw. Sec., 2135 H st. nw.

A.S. TAYLOR, E. S. WESCOTT,

V.Pres.. 149 F st. nw. Treas.,1%7 Pa. av.aow.

deS-T8t-exSu
BANKX, 820 F
$1 opens a savings account,

3% Interest and :}:u ; 4%

THE

on
savings
- :

E. R.Chapman & Co.,

Members N. Y. Stock Exchange,
1301 F Street N. W,

G. BOWIE CHIPMAN, Mgr.,
Member Wash. Stock Exchange.

no29-3m-dexSu
N EW Treasurers
who will assume
the duties of
their office January 1

are invited to open an account
with this bank—where every mod-
ern facility is provided and where
every courtesy is extended depos-
itors.

COMMERCIAL

NATIONAL BANK TGS

STOCKS

in a position to execute orders In
Stocks, Grain, and Cotton on easy margins.
Service excellent. communication with
New York. Telephone Main 112, Fstablished
2ight years.

Margin, | Per Cent

NO INTEREST CHARGES.

R. LAPPIN,
529 7th St. N. W., Cor. F

ocl7-3m

W. B. HiBBS & CO.,

Bankers and Broker=,

1419 F Street.
New York Stock Exchiznys
Members { Washington Stock Exchangs
¢ Chicago Board of Trada

NION TRUST & !
STORAGE CO,
1414 F St. nw., is a
Washington institution, con-
trolled by Washington capital
and managed by District men.
The Banking Department of
this company invites both busi-
ness and personal accounts.
Pays interest on deposits sub-
ject to check at will.

EDWARD J. STELLWAGEN..President
JAMES G. PAYNE.....1st Vice President
GEO. E. HAMILTOIN...2d Vice President

Attorney and Trust Officer
GEO. E. FLEMING... Secretary
HARRY O. WILSON..... Asst. Treasurer

W. FRANK D. HERRON......... Auditor
it
Francis H. Smith................ Presifont
Charles F. Nesbit ...1st V. Pres. & Treas,
E. Quincy Smith................. 2a V. Pres.
Lee D. Latimer-...cc....... seree..Secretary
Real Estate.
We sell and rent houses.
Loans.
We place and negotiate loans.
Insurance.
We write all sorts of insurance.
Investments.

We handle investments.

THE F. H. SMITH CO.,

Real Estate Loans, Investments,
nsurance.

1408 N. Y. Ave., Bond Building.

de2s-tf

Money to Loan, 4 1-2 and 5 Per Cent.

On real estate in District of Columbia. No

delay 1 losing loans.
HEISKELL & McLERAN, 1008 F St.

To Wall Street and Its -
“Frenzied Financiers”

The value structure which you have been erecting by frand and
chicanery during the past twenty years ‘otters and sways, like a jug-
gler's tent set upon the mountain top, with every breeze of truth. The
results of my two recent advertisements, that contained only wisps of
facts, and my intention to publish a third cne, announced last Saturday,
prove the instability of your card house.

That you may not throw a frenzied fit because of this advertise-
ment, I hasten to say it is not intended to directly affect you or your
fraud-built prices or in any way to bring panic or disaster. To prove
to you my faith in its inefficacy in that direction, I assure you that I
am today the holder of very large amounts of Amalgamated and other
stock, which could be adversely affected in price by the truth con-
tained in this announcement.

When it became known urday iast that I proposed to publish
another large advertisemen: today, stocks began to break badly, but a
heavy mysterious buying appeared, and further decline was averted.
This buying was mine. I reasoned that the “system” and the “Fren-
zied Financiers” would brace themselves upon the appearance of my ad-
vertisement to diseredit me, and that stocks, for at least an hour or so
after exchange opened, would be made artificially strong.

Watch out and see if my diagnosis was correct. As I have no earth-
1y use for the stocks I bought, and would no more keep them on hand
for any length of time than I would dynamite or ether, I will dispose
of them some time this forenocon. I say these things so that you may
know that I am absolutely in earnest in stating that this advertise-

ment is not intended to cause any such effect as was induced by my last
two ones, =

To the Investors of America and Europe

Twice during the past tiiree weeks a deep sense of duty has com-
pelled me to speak to you through the advertising coiumns of the news-
papers. You took what I said as I meant it.

I warned you that “The System” the ~Frenzied Financiers” are
again getting ready inflated stocks to unioad upon you. By gross frauds
and low, mean manipulation they are creating artificial prices at which
they intend you to buy that they may again, as in the past, secure your
savings to the extent of hundreds of millions of dollars. Take advan-
tage of their industry and sell out on them before they are ready such
stocks as you have bought. Give them these stocks at their own in-
flated prices, and buy them, if you buy at all, when they have declined—
when the water has been squeezed out. Reverse the usual process.

The pecple 211 over the country sold their stocks to the extent of
hundreds of millions of dollars. I estimate thai Wall Stréet during the
past thirty days has taken in from $500,600,000 to $5600,090,000 worth of
its own goods. The “System” and the pools of speculators tried for a
day or two to discredit my advice by buying to stay the decline, but
even they. with their unlimited fraudulenily-gotten wealth could not
take care of the avalanche, and there was 2 series of crashes, After
the people got through selling Wall Street had on hand the largest
load of stock in its history. Then the “systefn” set its manufacturers
of false statements and misrepresentations to work to fool the publie
into returning again to the shearing pen with the savings they had so
miraculously rescued. The lie mill has worked overtime. It has been
spread broadcast that I was working in conjunction with the “System”
in its robbery of the people; that I was in league with the bear raiders,
and in reality was working only to secure profits for myseif through
reekiess speculation; that I cared nothing for the people whom I was
advising and warning.

1 prand these statements as absolutely and unqgualifiedly false. I
have no conection with the “System” with bear raiders, stock specu-
lators, or any others, directly or indirectly. I care absolutely nothing
for the consequences of any advertisements of mine upen my personal
affairs other than as they further the great work I have undertaken, al-
though sane men should know I must fight those I am fighting as best
I may and with every missile the law allows. Above all things—T must
take care that I do not run out of ammunition—dollars.

The “System” has also advertised broadeast that I had sold ouf to
the “System;” that my story, “Frenzied Finance,” had been discon-
tinued, ard that “Everybody’s Magazine” had been bought by the “Sys-
tem.”

While I have life I will continue my story until it is Snished.

I do not believe there is money enough on earth to induce my
publishers, the proprietors of “Everybody’s Magazine,” to desert me—
they have already been tested—thoroughly tested, but I will say, not as
any reflection on them, but as a declaration of absolute intention, that .
if anything should happen to “Evervbody’s Magazine,” I would at ones
start another and go on with my story. There would be.no serious in-
terraption. ; ; - :

On the other hand, if anything should happen to me they will go
on with the story—they know all the crimes of Amalgamated I know.

January Disbursements

There is io be disbursed to the people this month $138,000,000 in
dividends and interest. The “System” has been active in every way
experienced cunning can suggest in preparing and polishing the “Gold
Bricks” of finance for the people when they come in to Wall Strest to
re-invest this vast amount. No device has been neglecied. The old
stock is in new boxes. The green goods have been freshly garmished.
The spider’s parior has been swept and dusted for the coming of ths
fly. :

The people owe it to themselves not to re-invest a dollar of this
money, or what they have just taken in from the sale of their stoeks,
in stocks, or in any bonds of less safety than Government, or first-ciass
city or state or other absolutely unassailable bonds, until they have
witnessed the result of a few inevitable happenings.

My mail from every nook and corner of America and many other
sources of reliable information tell me the people are aroused io the
peril of “Frenzied Finance” as they have never before been awakened
in the history of our couvuniry. They are prepared to do things—un-
usual things. I deem it my duty to call upon them to do things—un-
usual things—at the moment the doing of these /things will be most ef-
fective for their interests, and—I am going to call upon them to. do
them.

Vhen I call upon them there will be produced in the stock market
a terrible condition of affair: because certain stocks will decline so
rapidly and so much that there will be a terrible panic unless the
people are prepared for it.

The object of this advertisement is to warn the public of what is
coming. This is its only object. I want to impress in the most earr-
est and solemn manner upon the people that they should be ready for
startling events which will take place. One stoek alone, in which an
enormous amount is invested, will, I believe, decline between the clos-
ing of the Stock Exchange ome day and its opening the next, more
dollars per share than any one steck has ever dropped before in a sin-
gle day (barring Northern Pacific)—at least $39 to $50 per share, and
the cause of its decline will bring about a tremendous drop in all other
stocks un’ess they have previously fallen.

The situation today in the United States is that the people are get-
ting very nervous. Therefore, I repeat: The people owe it to theme
selves not to invest any more of their savings in the stocks which the
“Frenzied Financiers” are offering them until they can see a little
further ahead. In the meantime, I advise that they put their dividends
and interest they receive in January into their local banks, but let
them first ascertain beyond all possibiiity of mistake that their local
banks have no coanection with the “System” ¢r the banks it controis.

Rumors

No attention should be paid to the vicious stories that are put
afioat from time to time with intent to confuse the public. For ine
stance the story has been spread throughout financial centers that I was
to ask for a receiver for Amalgamated, the very day and hour being set.
The object of such rumor is patent—that the “Frenzied Financiers”
may intercept my move, or that they may point out that I am not keep~-
ing faith. The people may rest assured no move of mine will be known
until I make it known, and I will make no moves but fair and honest
ones, and that when I make them I will reach the buil’s-eye each shot—
not that my shots are any better than others, but that I will never firs
until I am dead sure that I can score.

My Ilarket Operation

The people may rest assured I am conducting no market operations
but such as are necessary to further my work—to offset the unprinci-
prled moves of the “Frenzied Financiers.”

Amalgamated Copper

The “Frenzied Financiers” who created and who control Amalga-
mated Copper were obliged to purchase enormous quantities of this
stock at 40 te 50 per cent more than they have told me it was worth.
At any cost they must unload it upon the people before it declines
again, as it did before, to 33 or less. Every device known to stock jug-
glers is being invoked to give the stock an appearance of stability, but
the game wor't work again. The people will have no more of thid
scheme through which they have been so ruthlessly and cold-bloodediy
plundered. The next move will probably be the declaration ofsa divi-
dend at the old rate of 6 per cent, and 2 per cent extra—unless the law
is called upon to intervene. I do not believe, even though I do noth-
ing, that it will ever again be possible for the “Frenzied Financiers” to
work off this stock on the publie, but with what I stand ready to do at
any moment it becomes necessary to act to protect the people, it will

certainly be impossible.
THOMAS W. LAWSON
\

Boston, January 3, 1905.




